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Ӏ  ʊ ᵄḆ ♄   Beyond game ᾠ ♄ PLAY ὗ  Ớ Ӧ 

Ớ  Ӎ ṍ  ʊ , ᾕ ― , NFT Ṵ  ₒ   ҹ Ớә ´ ḁ.  ♄ 

ᾕ ―  Ӓ  ṅ▐ҍ ҍ  ῁  ▓Ӧ ḝₔ  Ӥṅ ҍ   ḁ   

ᵡ ὗ  ḁ ֛ Ἓ ᾕ ―  ▐   ḁ. 

Ỵ  Ӓ ♄ ṅ▐  ʊᾕ ―  ҟῼ▐  ἄṫ Ṵ  ℮ἣ  Ṷ  ᾌ  ּ֥ו  

  Ὣ ṫ  Ἓ  Ử וּ֥    ҍ  VR ᾕ ―  Ử  ҟῼ▐ έᾧ  Ṵ  

ḓ  ὗ  ᾕ ―  ▐  ὣ ὗ ḓ ә  ʊ ḁ. 

♠ ṅ▐  ʊ  ɐ 10  ᾕ ―  ▐  Ӓ Ἅ  ҙ  ֥  310   

ἄṫ   o 44.3%ὗ  ḁ.  ἄṫ  ʊ ᾕ ―  ᾧῶ  ꜙⱱ ᵮ  

Ӏ (SNG) < ἄṫ M>  ҟῼ ә  ʊ Ἓ  ʊ 24  CBT ὗ Ṕә ḁ. 

< ἄṫM>  Ӓ  ᾧῶ  ֥֥ὗ ֥Ὼ Ἓ ҍ◄Ӥҏ  o  ṅ  ⱢӔ  ỹӀ 

Ӎ  ʊ  Ⱡ   Ἓ,  ᾕ ―   oᾧṭ ֥ᶾ   API Ἓ ҟῼ  

♄℮  Ⱡ  ᶋ ḁ  ʊ Ӕ ḁ. ‗ CBT ♄  ʊ ῶ  Ὣ , Ӥҏ ᴒῦ ,֥ 

Ứṫ, Ί᷄   , ῦ᷄Ӏ  Ṵ ᾕ ―  ♄℮    ꜙṴ  Қ   

ḁ. 

Ắ  ᵄ  ṅ▐  ʊṶ  ᾌ  ּ֥ו    Ὣ ṫ  ḓ  15    o

60.4% ὗ  ḁ. Ὣ ṫ  Ӓ   ҟῼ  3D Ṷ  ᾌ Ԃ  Ӧ ҏ ỨḝὪוּ֥ 

Ṵ וּ֥  ֥Ὼ Ἓ ә ḁ. ֜  ʊ SK Ἓₐ  80  ֗ᾧ  ὗ  ẁỚ 

ᾕ ―  ӨἎ Ἅ  ҙ  ḁ.  

Ὣ ṫҍ  3D Ṷ  ᾌ <ּב (SUA)>  ʊ ֚ỪӦ  Ṵ ꜙⱱ ᵮ  

♄℮ ὗ Ἓ ṅ ᾠ♄ ᷄ ὣ  Ӯә ᾧḮ Ӕ  ᾅ  ʊ Ṵ ○Ἓ  ᾕ ―  

ⱥỹ Ἓ ֡ₐ◄ ә ḁ.  Ỵ  Ṷ  ᾌ  Ἅ  ḝ  ḝ ṏ ҹ Ἓ ◄Ṑ  

ẁỚ Ṷ  ◕ 4 ᾤ  ҟῼ  Ṽ Ṷ  Ṽὣ  AI ◄Ἓ ҍוּ֥ ҏ ҵ֚Ἳ  Ὥṭ 

ᵁ ḻ  ɐ8  ṅ▐  ʊҎҎ  o ὗ ḁ.  

,  ɐ 5  ṅ▐  ʊᾕ ―  Ử  ҟῼ▐ έᾧ  ḓ  35    o

55.7% ὗ  ḁ. έᾧ  ʊ  ɐ 2015 ᵹ  ♥ὨṎ VR ῄ  ҟῼ▐Ἓ, ẖ VR 

֥֥Ἓḻ  ꜚ ҍᶾ Ἓ וּ֥  Ử Ἓ ҟῼṎ ḁ  ꜚ ꜙⱱ Ử  

<Ңỵ (Galaxity)>ὗ ♄℮ ә ḁ. ֥  <Ңỵ >  ֥  <Ңỵ : ὣ >ʊ  

♄  Ἓ ḓ Ῠԃ  ḻ  ῳ ӨӮ ὗ ḁ Ӏ ᾕ ―   Ԃ ә ҍ◄ⱢӔ  

ṯӦ  ⱢӔ  ṯ  ◄ ᾠ♄ ḁ  ӨӮ  ῳ ◄ ṯ  ꜙ℮  בּ 

ḻἜ ҟῼṍ ᶷḫ,   Ỷ   ḁ.  

 Ҝ  ṅ▐ ▐  ἄṫ, Ὣ ṫ, έᾧ  Ṵ    ᾕ ―  ҍ 

Ӊ  ṏ ҹ Ἓ ◄Ṑ  ṅ▐  Ⱡ Ⱡ Ṵ  ҍꜚ  ṏ ҹ ḁ.  
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FY 2017 2018 2019 2020 

( ) 21  18  18  20  

( )) - 9  - 18  - 10  - 9  

( ) 34  - 34  - 18  46  

EPS( ) 1,801  - 1,677  - 796  1,976  

BPS( ) 4,464  3,390  2,945  4,905  

PER( ) 8.2   13.7 

PBR( ) 3.3 3.0 2.3 5.4 

ROE(%) 54.2  - 42.7  - 25.0  50.0  

(%)      

EV/EBITDA( ) -  -  -  -  

: K- IFRS     

[ /Mid - Small Cap]  
(2122 - 9198) value3@hi - ib.com 

 



 

 

  /Mi d- Small Cap   (217270)  

HI Research 2 
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4.   Beyond Game  
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K- IFRS    
           

           

( : ) 2017 2018 2019 2020  ( : ,%) 2017 2018 2019 2020 

 12  14  13  43    21  18  18  20  

     7  6  8  26       (%)  12.0  - 11.5  - 0.8  8.9  

   3  5  1  12    -  -  -  -  

   2  2  2  2    21  18  18  20  

   0  0  0  0     29  37  28  28  

 98  115  103  118      1  2  1  1  

   1  1  1  1      -  -  -  -  

   33  22  14  13      -  -  -  -  

 110  130  116  161    - 9  - 18  - 10  - 9  

 7  45  38  32     (%)      

   -  -  -  -     (%)  - 42.0  - 101.1  - 56.1  - 44.2  

   2  2  2  2      0  0  0  0  

   -  -  -  -      0  0  0  0  

 21  16  16  21     ( ) 0  - 1  - 9  - 2  

   7  2  -  -      0  - 15  4  - 1  

   -  -  -  -    43  - 39  - 21  55  

 28  61  54  53      11  - 2  - 1  11  

  85  72  69  116     (%)  208.4  - 214.3  - 118.6  280.2  

   10  11  12  12    32  - 37  - 21  44  

   45  67  80  82     (%)  156.3  - 203.2  - 115.3  223.2  

   28  - 6  - 24  22     34  - 34  - 18  46  

   3  1  1  0    0  - 2  - 1  - 1  

 - 3  - 4  - 7  - 8    32  - 39  - 22  43  

 82  69  62  109    -  -  -  -  

 

        

( : ) 2017 2018 2019 2020    2017 2018 2019 2020 

  - 5  - 13  - 6  - 8   ( )  

   32  - 37  - 21  44   EPS 1,801  - 1,677  - 796  1,976  

   0  0  1  1   BPS 4,464  3,390  2,945  4,905  

   2  2  2  1   CFPS 1,918  - 1,560  - 657  2,076  

  ( ) 0  - 1  - 9  - 2   DPS -  -  -  -  

  - 14  - 42  3  36   Valuation( )  

   ( ) 0  0  0  0   PER 8.2   13.7 

   ( ) 0  0  0  -   PBR 3.3 3.0 2.3 5.4 

    - 63  - 30  - 2  - 19   PCR 13.9    10.7  

  17  55  5  - 9   EV/EBITDA     

   1  - 1  0  0   Key Financial Ratio(%)   

   6  32  - 6  - 9   ROE 54.2  - 42.7  - 25.0  50.0  

   10  23  10  -   EBITDA  - 31.2  - 88.2  - 38.9  - 32.2  

   -  -  -  -    33.8  88.4  86.6  48.5  

 - 2  - 1  3  18    - 1.1  - 8.2  - 12.0  - 34.2  

   9  7  6  8   (x)  8.8  8.1  8.1  8.4  

   7  6  8  26   (x)  20,798.8  12,853.1  24,049.4  32,732.8  

ἰ : ᵳ , ԑ ὣ♄   a
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Compliance notice  
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1.   (    3 )   12       .  

-  Buy(  ):   +15%   

-  Hold( ):   - 15% ~ 15%    

-  Sell( ):   - 15%  

2.   (       ) 

 -  Overweight( ), -  Neutral ( ), -  Underweight ( ) 
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